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To Have axp 7o Hoto, all and singular the sald plﬂp«;ty unto the Mortgages, ita succossors and aselgus forever,

The Mortgagor covenanta that he {s lawfully scired of the premises herelnabove desoribed in foo implo abaolut
(or such other entate, if nny, aa {a stated herelnbofors), that ho has good right and lawful suthority to ecll, convey,
or encurmber the same, and that the premlses are free and clear of sll liens and encumbrancos whataoover oxeopt as
herein otherwisa reoited, The Mortgagor further covenants to warrant and forover, defend all and singular the
premises 08 hereln conveyed, unto the Mortgngea forever, from and agalnst tho Mortgagor and all persons whomsoever
Inwlully claiming the same or any part thereof,

‘Tho Mortgagor covenants and agrocs ns follows:
e
- 1, Ho will promptly pay the prinsipal of and Intercat on tho Indebtodnoss ovidencod by tho sald note, at the
timo and in tho manner therein provided. Privilego 18 resorved to propay at any timo, without premlum or foo, the
entlre indebtedness or any part thercof uot loas than tho smount of one Installment, or ono hundred dollars ($100.00),
whichever s less,

2. Togethor with, and in addition to, the monthly payments of prinoipal and lnwmt payablo undc; the terma
of the note secured herohy, ho will pay to the Mortgnges ns trustes (under the terins of this trust as hercinafter
atated) on the first day of ench month wntil the said note is fuily paid;

{n) A eum equal to tho gtound rents, if any, next due, plus the premiuma that will next become dus and payable
on pollcles of firo and other hazard insuranes covering the mortgaged property, plus taxes and asscasments
next due on the mortgaged property (all aa estimated by the Mortgegeo, and of which the Mortgagor Is
notified) lesa all sums already patd therefor divided by the numbir of months to elapas befors one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
sums $o bo held by Mortgagee In trust to pay sald ground rents, premiums, taxes and speelal nssessmenta,

(b) Tho aggregate of tho t3 payable ¢ to subparagraph (s) and thoss payable on the noto peoured
heroby, hall be pald in & slngle payment each month, to be applled to the following items in the order
nlated:

(1) taxes, special nsscarments, fire and other hazard lmmmnco prcmlums, i
(1) Intorest on the noto sesured horeby; and
(m) amortisation of the principal of eald note,

Any definfency fn' the amount of such aggregato monthly paymont, shall, unloas mado good by the
Mortgagor prior to tho'duo date of the noxt such’payment, constituto an ovent of dofault under this
mottgage. At Mortgageo's option, Mortgagor will pay & “Iato chargo” not excooding four per
contum (4%) of sny instalimont when paid tora than fitteen (15) days after the duo dats thoreof,
to cover the gxtra expeno involved in handling delinquont payments, but such “lato charge” shall
not, bo payabloout of the procesds of any sale made to eatlsly the indebtedness soeurod horoby,
ianloss sich proceads are sufficient to- discharge tho entire indobtedness and all proper’ costs sud
expenaa secured thereby.

3. I tho total of the payments mado by the Mortgagor wider (a) of paragraph 2 pmccding shall excool the
amotint of payments netually mmlohy tho Mortgageo va trusteo for taxes or ts or 80 promi
us the caso may be, such excess shall bo credited on subsequent payments to bo niade by the Morlgagor for sitch
items or, at tho option of Mortgagoo as trusteo, may bo'refunded to the Mortgagor. If, however, such monthly
payments shall not bo sufficiont to pay such itoms whon the same shall hecombe dus and payabls, then the
Mortgagor shall pay to the Mortgngee a8 trustes any amount necessiry to mako up the doficiency. Such
paymient will ba made within thmy (30) days aftor writton notice froni the Mortgagoo stating the mmount of the
deficiency, which notico muy bo given by minil.  If at any timo tho Mortgagor shall tender to the Mortgages, in
accordance with the provisions of tlie note secured heroby, full paymont of the entire indebtednéss ropresented
theroby, thoMortgageo ns trusteo shall, in computing the amount of such indohtedness, eredit to the aceount
of tho Mortgagor any credit balanes romaining under tho provisions of (s) of paragraph 2 hercof, If thore
shall bo a default under any of the provisions of this mortgago resulting in & public sale of the promises covered




